Name Date Class o
il 1Y
m APPLICATION PROBLEM, p. 422 y
Analyzing component percentages 1
Historic Door Supply Co. ! ua'i“
Income Statement :,'
For Year Ended December 31, 20 — — il
— i
Revenue: :
Sales ~ 352/6|0(0|00| 100.0 e
Cost of Merchandise Sold: ; "
Merchandise Inventory, January 1, 20 — - 225|4/0(0|00
Purchases 15830(0|00 ‘ol
Total Cost of Merchandise Available for Sale 383/7|010(00
Less Merchandise Inventory, December 31, 20 — - 212/2/0/0/00 :;” %S
Cost of Merchandise Sold ] 171)50/0j00] 48.6 it
Gross Profit on Sales ‘ 181/10|0/00 51.4
Expenses: il
Advertising Expense 5/5/0(0/00 M
Credit Card Fee Expense 2{8(9(0/00 |
Insurance Expense 2/6|4/0/00 o
Miscellaneous Expense 2/1(8[2[15 ";;H
Payroll Taxes Expense 7|1219(9|75 b
Rent Expense 18/0/0/0]00
Salary Expense 601/5(3|00
Supplies Expense—Office 3/9/4/0/00
Supplies Expense—Store 3/2/6/0(00
Utilities Expense 3/1{8(0/00 e
Total Expenses ' 109{0|4[4|90| 30.9 pif
Net Income | 720[5]5[10] 20.4 N
= e
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